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"BANK OF CUBA HERE
m STATE'S HANDS

| Azeney
Will Pay in Full. Is
. Official Belief.

The Banking Department of the State
lof New York took charge yesterday of
| the assets and total resources of the
| Bank of Cuba in New York, an agency
of the Hanco Naclonal de Cuba, which
suspendeq last Saturday. The action is
to liquidate the Institution and to pro-
tect depositors.

On October 9, 1920, when the mora-
torium in Cuba begun, the agency here
had deposits of $1,700,000, but these
have now dwindled to $270,000. 'The
smaller amount is secured by cash, loans
{and discounts for almost double the
amount of outstanding deposits, so ofM-
clils expect to pay all deposits in full

The suspension of the Banco Naolonal
de Cuba oame in anticipjation of in-
ability to make the payment of 15 per
oent. of deposits on April 15 under the
modifications of the moratoriwm. Bl
forts made by this institution to bor-
row In New York falled because of the

lack of collateral satisfactory to meet

_
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Due 2561

Closed and only mortgage
Double track mileage
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J.K. Rice, Jr. & Co, Buy & Sell
Celluloid Co. “Rights" |
Crocker-Wheeler Com. & Pf. ||

|
|

Gen, Baking Com. & Pfd.
Kolb Bakery Preferred
McCall Corp. Com. & Pfd.
Royal Bak. Pow. Com.& Pr.
Ward Baking Com. & Pfd.
Yukon-Alaska Trust

J.K. Rlce,_.lr.&c'o.

B WAL 8L N Y.

——

the New York market.
Bimilar efforts to raise funds in the

been taken by the Baneo Espanol and
the Banco Internationale de Cuba, in-

stitutions whieh took advantage of the |

moratorium, Thus far these negotiations
| have not heen comipleted.
| George V. MeLaughlin, Superintendent
of Banks, lssued
ment

“The Superintendent of Banks of the
State of New Yofk this day took charge
of the affairs of the Bank of Cuba in
New York, & bank organized under the
New York State banking law.

“The deposit labllities are n tha
nelghborhood of §280,000 and the prin-
cipal numbet of the depositors are resi-
dents of Cuba. This bank’'s affailrs are
closely connetted with the Banco
Nacional de Cuba, which Institution sus-
pendad bueiness on last Saturday., The
original eapltalization of the Bank of
Cuba in New York was $100,000.

Specinl Despatelr to Tne Now Tolx Heman,

New York Herald . w1

Washington, D, ., lerl e
Confersnoes recently held l}eiwceu of-
ficialg of the State Department and rep-
regentatives of the National City Bank
of New York, the FRoyal Bank of Can-
ada and Amerlean sugar syndleates are
expected to lead o an early arrange-
ment that will help to clear up the bad
| finanelal tangle in Cuba. It became
known to-day that Gen, Crowder's pre-
liminary report on the political and eco-
notwilo situation In Cuba has been re-
celved by the President and that It holds
out lLope Of a settlement of the politieal |
difficultios of the Cubans before Mas 1,
the time for the Inauguration of the new |

President.

fall left the Cuban banks with quantitivs |

of paper which could not be realized

and as the sugnar crop is the boasis of |

Cuban finances, the Cuban CGovernment

| declared n moratorium. A sugar com-

| mission was formed of the leading Cuban
producers and Amerloan ayndioajes,
which undertook th fix a price for the
raw sugar sufficient to give the produc. |
erd A reasonable profit and allow them |
gradually to get on thelr feet, but which |
| would not create a purely fietitlous mar-
ket, The State Departient has been
raetln: n an advisory capacity.
EXPORTS FROM NEW YORK,

I Exportd from New York yesterday:
| Rye, 12,000 bu,* flour, 106,52 sacks: lard,
1,865,400 1bs,; cottonseed oil,

iuulm--u!, S0 bhle . wheat,

bacons, 100,00 lba.: grease,

;uhrimllnu oil, 235,000 ga

1208 bu.;

of Baneo National,

the following state- |

The Collapse of the sugar market last

Dtl‘

752,000 1bs. : |
| period at
1,080,000 |bs, ; I

|N. E. ROAD PROBLEM f
IS AGAIN UPTO 1. C. C.,

}15 Per Cent. of Compdnm!
Refuse Contributions. ;

' Fiftoen

per cent. of the trunk line |
roads asked to contribute 1 ner cent. of
thelr monthly gross freight and switch- |
ing charges to the relief of the’ New |
England ronds have refused to do so.
Kighty-five per cent, of the roads have |
| ngreed to the pool eharge. The proposal
was to ralse §15,800,000 for the tempe-
rary relief of the New Hngland roads.
The 85 per cent. of the roads which 8'g-
nifled {ts willingness to ald would pro-
vide but $13,000,000 a year Iinstead of
$16.600,000, less than whith the New
b.uglund roads hnve refused The entire
1y, has been referred
bacl: to the Interstate Commerce Com-
mission, which has It under consdera-
tion.

Willlam . Willlums, chatrman of ths
prosidents’ commities, which has been
attemnpting to settle the problem, da-
clared yesterday that he had nothing to
say about the present d-.m: opment, but
might make a statéement

BRITISH TREASURY TO
RESUME BILL ISSUES

Executor

“Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

London

Administrator

Branch Office, 475 Fifth Avenue

At Forty-first Strest
New York

Paris

- Foreign Exchange

Member Federal Reserve System and New York Clearing House

Tender on April 21 Limited la!
£50,000 a Tender.

Loxnox, April 11, —8ir Robert S.i

Horne, Chancellor of the Exchequer, an- |

New York market are alleged to have j——

nounced to-day In the House of Commons
a resumption of the lssue of Tareasury |
| bills by the tender of such bills on April |
21, Umnited to £50,000 sterling a tender, |

This is a departure from the practioa
| since the armistice, when the Treasury
fssued bills at a fixed price. In market |
clreles the opinlon that Sir Robert's an-
nouncement indicated the possibility of
easler monetary conditlons in the rrem-
future was expressed.

8. L. CROMWELL mam.

Selected for Presldent of Stock
Exchange by Committee.

Seymour L. Cromwell of BStrong,
Bturgis Co., 30 Broad streat, has been
gdleatetd by the nominating committee
of the New York Stock HExchanges to
héad the “regular” ticket for the an-
| nual election of officers and governors. |
| 80 far as can be learned there is no
opposition to the slate for the May 9
election. Mr. Cromwell has been a mem-
her of the Exchange since May 28, 1888,
The nominations reported by the com-
mittee yesterday are as follows:

President, 8, L. Cromwell; tréasurer,-
Warren H. Nash: governing committee, |
Rohert Glendinning, Walter 1. Johnson, !
Charlés T, Lovering, Peter J. Maloney, |
| Wiltllam B. Poite, Williaim H. Remick,
|Inn.~nh H. Seaman, B. H. H. Simmons,
| Cagimir 1. Stralem and Howard
| Whitney; trustee of the gratuity fund,
Heaton.

| Williiam W,

|
|
U. 8. BANK TO CHANGE HOUR. :

Local Reserve Institation ldnpu
Daylight Time,

The following ciroular was glven cur_l
jast night by the loocal Federal Roserve |
Bank of New York. !

Turing the perlod beginning .\1.—mrmy,|I
April 25, 1921, and ending Baturday,
Heptember 24, 1921, this bank will open |
and close¢ for business in accordance
with loeal time in New York clty, wilich|
will be advanced ones hour at 2 o'clock |
on Bunday morning, April 24, 1821,
This action Is taken for the convenience |

| of banking institutlons and the publle
| generally.

Cledrings at the New York l'irnrlnx.
House will take place duripg thse same
10 A. My lecal time, which

will be the equivalen ‘ of 0 A. M., present |
l]mf- .

BID AND ASKED QUOTATIONS

IN. ¥. STOCK EXCHANGE QUOTATIONS, |
.

| To the following prices acerued Interest is |

| to be added In every chmm,

! FOREIGN BONDE.

Clty of Bergen 8a, rec
Clity of Berne
| City of f‘hrhth.ul
1( ity of Zurieh. .
\mmum- Interh. n.
| Peinian Ss

ingdom of Belgiun k

llk “ﬂm u{ He'l.'!:ln T!'U‘ 1048, , . sﬂi
Canatda, Dominlon of, notes, 1621

Canadn, Dominion of, 1888, .. "

| Canada, Deminlen of, 1080, oy
| Conadg, I!ﬂmlnlon o! 1881. .. _o

| Danis 98y
| Daniah Sa, . 08
Denmiatk 8s !

| Chinese Gov. Hu Ku

Norwny Ra prem %

voba Extorn, s, & e e

-f‘mvln--n of Albarin A%S......... &

uha HExtern: 0m, wer. A, mn
l “ubn Fixtern, 44 1048,
Pepublie of Chile 88,
Deminlean Repubiie e, 1008
Ofty of Lyons 10 yr, A, 1084
4t of Marselllos 13 yr. Be, 1904,
|l ity of Bordeaus 13 rr. fs, 1004,
Ity of Copenhagen 20 ¥ am. «
French Oov, B8, st issud, . . s
French, Parly Clty 88, IB‘H 8
| Gov, of Swiizsariand B, 1f
nterl, hm,u. li'l

Jap. Gov. 4
! ln::. av, i'lT:. % neries, 1920 :1 Rﬁa
Jap. Gov. 48, -trré‘ Ioﬁn. 10 :! G'-, %q
&
|15 e lt‘y B yr. w.‘. 1021 url. !“:g\(
s a. B h I 3 yr, Dym, 1DE2, Diy
: ]rg . llt ﬂ’;r Mg, 1026, k!‘ By
i K. 08 .l'I "ﬂ}l nige, 1087, S4% l-.:i |
Nex, Bxtirn, ster], Hw o }ll. 1040 MTy ."," |
Mo, Extern. gold 4! f-f ﬂ-: IPMI ;.‘.a .‘hi_-,
33 f ftaly & yr. ® old b BIN|
i[umll’:uln B otiii..e e P LA
UNITED STATES GOVERNMENT BONDS |
g, _ Asked, it «f&-l-nl
) cien B9 "
-.::', ::Ep b I‘I‘g . il 80
B, TeR.. ;a‘i _'-‘ ls.gl-. %
48, coup... b
20, Pan. 98,1 “u - r ;4.:
2w 'an, die iP. L 48, mn-?
'L-\,'!‘ln. ‘oRr Aas. 02 g !
|
Closing  prices of wtoeks In which there |
Were Do lrnnumlmu yésterday
nid. | Bld. Ask.
| Adums Ex. '!1"-\ Bath 8 T8, Ii-l "
| Aty Heduct 'l-l‘i T“ do e, .. 1n
| Ajax FRub. 32 St
Alb & Buw, i“ﬂ 150 0
Alllance H. T
Cahl 04' 108 an
.:rn\ll t?u:! ﬂl“ 100 do pf.... 71 0 |
A Dk Note ':I‘ ot | Brunewiok.. 4 44
| o pf.... g R:E 'mn i :r:
T gk i
| Am Bl Hug ‘I H 3:! ar‘ b ﬁ E
{ rm 3 o Pl.... #
' J\"%n( g ;-“ . i Bitnd Br. AT Rk
|Am On % do pl... 104 110
Am « r rn 114 Al Thrm 65 100
| A .o.f' }‘n 3I nﬂl“:!‘;’;:' :‘::; b
o g 4 '
LA e B Cal Pt pl. 18
| Armer fixp 121 m CAn  Routh 40
Amy e & 081 | Caso ..
Ao bl A%

Am Lin pr n
| A Lien pl‘lMi

L&A |.-h1ds
an
A 'ﬂll dt ni 5
1

Am Babff.am
Ao ploooc 18%
t A Bum' pt RO
Am_ Teiac. .g
A Whal pr. 0
Am g be} 8% 4
Am Zinag p
Ann Arbar A ’: Gl Bnnlll m oM
do pli.., 15 =0 A6 1nt pf. 01 nug
Aunntn Foal gy 4 a6 84 pl 4l 46
ADry 6 1ot A4 A3 | Col Grph pf 424 45 |
! Anwocin OF 08 102 Orn Clgar 400s a0t
ACAEWL pF. 9% ¥ do pf... (L]
| At Refin, hodh = pap | Can Gan. . L
o pf 105 10| Con Can
Atlam Tek. 13 1R do pf.... i
Aus Nirh (1L5Y oay | Con  Insur, Bl (1]
dan pf MO 08 | CrexCRrpet S0
Avtin Ealbe 14 i Cry B pf, 81 g K
dn pf, 10 14 Cubh A B pf 02 mn
Haid l' nf. Ol 100 |.“.,.,., L
Parnot! L. 84 1 lﬂ‘u ll'l%
do pf.... 10
Ork. 84 .. 45 .

Bid. Ask. | Bid, Ask
Det United, 60 in NYoaw..., 17 174 |
|lrlam‘ll M.A0T 110 | XY Ship B 2 a1 |
! pu| BHEA.. '::, “‘;l Norflw oy DAy
o pf.. L] do pt L2 ] in
| trnrhnrn W "l '" North nRiy oh
. br. INnm s & A a7 |
Flk 'Il:nrrl'!'-' I'J'-. !«} O Bdy & B 0 12
do pf.... 88l 404 | Ohlb ol, 47 4Rty
| Else Htor..100 110 Ont Silver. M5 4
Bmvr rrl.n 7 | O - ]
| yves 30 {nt Blev.118 123 i
!"nulr J_pf 90 do pfi... .. !l
| Fed M & 8§ 6l ‘i Otts 811 pf 70
do pf.... 21 20 | OwensB&M 44
Fairbanks, o7 40 do pl.... .. ‘-‘-ﬂ
Finher B pt 07 ns T'ae Coast. 15 J'} |
GanAsph pf b5 100 do 1et pf. o0
f“n r‘lnnl w0 | fdo 24 pt.. 45
..., B2 100 | Fag Dev,. 134 1|r"
dx duh '|'|P L0 L] Pre CRE,. 48 ARy
| Tank. 44 48 | pae Mail., 1414 17
Gen Mok pt 704 T1% | Pac Tel&T. 40 W
dan Te..., Thiz 8 ll‘nrtnh!‘n 138 148 )
Gllillahd pf & il | Penney M
Gray & D. 18% 1492 | pediria
duan Bug.. 12 14 | Pere M p
Guff Mak, %3 8 Ao i'p.
a6 pf, ... 21 o et Mul.
Gulf Steal. 0 ::':t| do pf. .
do Ist pf. T4 .. Philip J
Habies ElL 10 12 | PlorceAr pf 77 1
| Hartminn.. 70 92 | Pitte 1 pr Kolg
Haw & B.. 0 ° B8 | prwg pf.i10 130
Hender M. 17 19% | pitts St pf ™ K2
Hock WVal.. 57 I Pitts&WVa 20 o
Hounton © 7 ki do pt 3. 1 |
Hyral 8t1.. 11 12% | Pong Cii.. 1205 19% |
Ind Ref pf .. P'r Bf O uf 5% Ll
IntMTpf ¥ T4 | Pub Berv.. 85 07
Go2dpf. 61 063 |Rand ..... 18 22 |
Int Nick pf B0 84 Ry E%] Bp.. 8% on
Int Pap pt 04 101 da pf....108 100 |
Ao pf wt., 700 72 | Ren & Bar.100 106
| 1ép Mot T 171, 18
S | nobt Reis. T "
# | e pf.. " [
Jonan T-n 20 = | Tep 8y -,! My a5
Kayser ... 0 | Rend et bt 404 42
do 1at pl. ot | dp 2 pf. 0% 44
RHy'rMh pt 2 82 | Memington “og 0%
£ Sk do 1at ;-r Al
!\or 2%Q LA O B 7 . MY
Nd;-) A i 3 1n q..pt..g;. u1 } o
do - {
Kresge 85, 148 fidyy| Sav Avms ’
do pt,... MY 10§
Kreas 8 B, 15 L]
do pf.. 121 'a |
cledecinn 43 47 HSlogss-h pt 70 88
‘EeW.. 11 13 PIASE nr’..r Sy 2214
do pf.. a0 o4 Shattuek.., % A
lf"lllllh val 88 404 | gpn Bugar 70 71
Lige & M...1%08 143 do pf. 106
do nf....102 100 | @ipnd Ml ||-. 140
dn B...,. 1% L B e - 1
Lima Leocs 70 T | Brentd T bt. T i
Ao Bf.... 08 00 | Gyaen B opf i, 100
| Lorilined 148 150 | Mtew War, 874 oW
da pf....100% 108% | gun @ pf. u« 108
Loomss. W 32 an Trm!nr {‘ 11
-;n ]‘t.lif o e ,.., i
do 24 pf., 06 113 - Saa 1,
Lowis & N34 ﬁ ;ﬁ;\.*"[; ‘E AE‘
Mnilinon, .. 11 Mi | Pob, Pr pf. Ay RN
do ploo.. AN 04 TELW p & pz m‘:
anhattan. 40 #d dopet, I 20
an Heneh % 5| TranshW,, a0 414
" in € pt. 18 3
‘ T*nderd g0 120
1445 1988 | ¢, flull;‘ ™m T
ﬂ“l Un Tank..101 108
ao pf AT 100
™M 1t cig w120 *200
oo B ple 6. 08 1
o n oY.. B i
\ \hr L p? llil'b . 1" Drrus 1pf 40 11
Maxw @pf. 9 TR e,
| Mex TWEpr S8 03 (R ATT T |
| Mieh Cent, 87 0y | an P’ 3 M
| MARL pew 104 10Y | pere
MRIPESM . n 7'-;! g l"“ |
:: -'I "?" ] 'l'Flr‘xw I\{ i
iavew B v UBEmait
MR&ET, 2 uv,r'-"(!,.'}
do pf.... 4 \rln ﬂi m.
Mo s, 1T T3
Illlt !‘nw. fite 0d
LT \'11 ta r
NC#StL, .. 00 110 w“ f
i‘!t;ll!n’r ﬂy oy 93y
da p -
Nat Bise...107 108 R-:R" f
do pf, .., 110 115 owi
NatCikaR, Al any \‘r.,.phf“;f
i pf i G| Went AlrB o
Nit ondt. 1R 21wt M 2pr g
5, | Wast Pas.,
e B . ne
F"'!ulrh.‘.
L)) o pf 1 |

wo 20 we, o |y W
XOTaM rw\ iy 1::“.:-‘1'\"9‘:.1 Al el
NEAlrHe,.. T84 jO Wis Cent,. 27 N

l"ic w :-} :ﬁ "la!" 100

. kl

In et i qew iy i‘ A3

do 2d pt.. li L1
NYDock pf 02 ™ *Hx dividend,

| nge.

! tlour,

Guardian

A Bank For The Builders of Business

Individual Service

We try to make our
service meet the needs
of each individual cus-
tomer rather than
make everybody’s re-
quirements conform to
a set of rigid rules.

GARFIELD

NATIONAL BANK.

eAnnual Maturities

Combining

Diversity of Investment and ‘Ready Marketability

EQUAL ANNUAL REPAYMENTS OF PRINCIPAL are highly

advanta

the security market as they arise.

mtlumvesmr,mabhnghmtounbtaoe opporl:umncsm

WE SUGGEST THE FOLLOWING LIST:

R. J. Reynolds Tobacco Co. .. 6% Note Due Aug. 1,
United States Victory ......0. 4% % “ May 20,
American Tel, & Tel. Co. ».. 6 Note “ Feb, 1,
Consclidated Gas Co. .,.00s 7 Bond “ Feb., 1,
Gov't of Dom. of Canada .... 5% Bond *“ Apr, 1.
Standard Oil Co. of N. Y. ... 7% Note *“ Jan. 2,
Union Pacific R.R. Co. ..... 6% Note *“ July 1,
Anaconda Copper Mining Co. 7 Note * Jan. 1,
Armour & Compan e 7 Note “ July 15,
Westinghouse ‘ 7% Note *“* May 1,

‘An equal investment distributed
ten years, and a wide degree of diversity is

1922 Yiel 7.50%
1923 " 5.95%
1924 “ 7359,
1928 * 6759
1926 “  6.90%
1927 “  6.55%
1928 “  6.05%
1920 “  8.10%
1930 “  7.509,
1931 «  7.00%

among these securities results in
approximately the same annual repayment of principal for a period of

We shall be pleased to send descriptive circulars on the above securi-
ties and to arrange other combinations to suit individual requirtments.

DISCOUNT HOUSE

SALOMON BROS. & HUTZLER

NEMBERS NEW YORK STOCK EXCMANGE

27 PINE STREET

NEW YORK

TELEPHONE—JOHN 6300

PHILADELPHIA

BOSTON

23rd Street where Fifth Avenue crosses Broadway

R p T

T

Above is
the “chop”
(trademark)

inﬂnh

Asia Banking
Corporation

Asia Banking Corporation

Head Office
35 Broapway New York
)
San Francisco Office

301 CALIFORNIA STREET
. (Robert Dollar Building)

Capital $4,000,000
Surplus and Usdivided Profits more than §2,000,000

An American Bank
for Trade with the Orient

Branches in the Far East

Ao SHANGHAI SEANELA
PERING HUN(Q;EJNG « CANTON
CHANGSHA TIENTSIN SINGAPORE

This Corporation invites conférences with those desir-
ouis of entering into trade relations with China or other
sections of the Orient, as well as with firms who with 10
extend their business with those countries.
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| ¥, W. THOMPSON SOLE AUTHOR

All Credit Is His for Maintenance
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madn-

| tenance of Liberty bonds and Vietory
was given to My
nuthorship eof the

itlve firminoss of the feed grains wans | PlAn. '
nscribed to opinlons that, unlike wheat, | By an nadvertenes tha name of a
the oats erop perhapn had heen injured | "Mr. Campbe i appears in such & way
n gond deal by freezing weather, t a8 might indleate that Mr, Thompaon
Loawer gquotntions of hoge and graln | Was not ' % ="' " "’f of the I-III.I."
took support from provisione | This i» not what wa Intended 1o b
" conveyad In sach care the referonce 1o
CHICARO, - ERICE - [ Me.  Campbsil showld have been
nm; Al Crpati. HEh, Low 1|....._"".}:.. My, Thompasor originntor and pre
May. 18415 13414 I'.'l 1984 130% | ponent of the ldea
July . THSY: 11015 110% 1106 113 — E
-
\n‘nm,\' anv, 40N OTR  fe # (BAD YEAR FOR CAL TRAUTION.
et :{.J-_u‘ u:‘: :}‘ afi g. gax Fraxoiace, Aprll 11.--Only twe
: " | out of a group of Ltwenty of the princl-
asy, g8l am o7 pal slectrle streot and Interurban rail- |
pi - u ronds fn Calitornin pald dividends in |
s { 1930, Most of them added to existing
1008 i 008 A 1ads | defleits and three fulled to collect apaers
10,00 1068 1045 1047 1080 ating axpenses, acoording to a summary |
v ade publle to-day by the
nah nge of reports made p
0 -,I-, !‘,E ﬁm ‘a-,!:,', ?, .' Fallvoad Commisnion, |
mog 1900 1502 1582 1
(RN (8 S 1,1_1;11 1910 SUGAR.
Hullf premiume wers 2 0 3 eenta "he e i
lewer on old orop positlons and a, cent | sog s mnrkot follow
down on the new erap, desplie ths ract ik o e ke
that export aalen of conli whant totalled o COpan, tuan. baw, Clike dw)
750,000 bushels. Tthiy was the prine Mar. .. ) :111 il 4 :;;nn 41
olpil buyse and Germany dlso did some | J000 0 AT0 4 T0 10 Ay 4.5
3 Ml casaeie BIS LTS 4L A0 A 50
purtisaing,  German purchase “k&p’:ﬂt« Lk Al 448 AR 4m

THE SPIRIT Or Tue PEOPLE

ln spite of her vast stores of natural yealth,

the United States would never have attained
the position she now holds in the world had
it not been for the virility of her people,
who, with courage and vision, developed

defended her ideals.

The spirit of the people is the life blood of
n the integrity and energy,
co-operation between those
who work with their hands and those who
work with their minds that the stability of
In this we have little to

her resources an

anation. Itisu
and the unselfish ¢

this nation rests.

most valuable asset.

prise, that her fundament:
ultimate destiny lie.
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fear_and much to give us confidence. The
people of the United States are the country’s

Through periods of
stress and tranquility it is the people as a
whole who have sustained this nation, and
it is in the people, their IOY
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